
Phone, Rector 5000

Josephthal & Co.

120 Broadway, New York

Members
Nev York Stock Exchange

Foreign
Securities

i
Private Wires to
Princioal Cities

y¿Z»?"mL' ii'^^y^^pmjiji»!;s

Atlantic Gulf
Oil Corporation

«Controlled by
Atlantic, Gulf ¿i West Indies

Steamship Lines
Estimated potential production
250,000 barrels daily.
Topping plant capacity 30,000
barrels daily.
Pumping station for the loading
of tankers with capacity of 6,000
barrels per hour.
Pipe line capacity when com¬
pleted 60,000 barrels daily.
Parent company has contracted
for tankers having deadweight
tonnage of more than 172,000
tons.

^^^^

MOORE,
LEONARD & LYNCH

. Members New York é Pittsburgh
Stock Exchanges

Frlcfc BIcIk. 111 B'way Rltz-Ctirlton
Pittsburgh New York Philadelphia
wsa

_p v, 100 Yaars of Commercial Banklot

ÍhK,v¡ CHATHAM & PHENIX
" NATIONAL BANK

Capital * Surplus $15,000,00»\Tiqv\1' Rasoure«».$150,000,090
B.\\K 149 Broadway, Singer Bide.

,,..-.-,.-r. And 12 Braa«b«M

Utah Copper Company
Has $1,494,545 Deficit

Operations Curtailed 50 Per
Cent, R«educing Income; Divi¬
dend Equals S5.08 a Share
The Utah Copper Company failed hy$1,494.545 to earn its 1919 dividend

disbursements of $9,740,940. The rea-
son for this, according to the annual
report, issued yesterday to stockhold¬
ers, was the decline of $24,970,588 in
operating revenue. This item was
placed at $19,554,541. Operating ex¬
penses, including ordinary taxes, aggre¬gated $14,689,872, or $15,853,158 less
than in the preceding year. Income
received from sources during the yearamounted to $3,562,523, bringing* the
total to $8,252,395.

After other charges had been de¬
ducted, balance was equivalent to $5.08
a share earned on the $16,244,900 capi-tal stock, against $11.35 a share earned
;:>. 1918. When dividends of $9,740,940,had been taken care of the result for
the year was $1,491.545 deficit, which'
compares with a $2,200,780 surplus tho'
year before. No reserve was set up in
1919 Federal taxes.
Total production of the company last

year amounted to 110,591,008 pounds.
After smelter deductions, the net pro¬duction amounted to 105,088,740
pounds. According to the report, the
curtailment of about 50 per cent was
continued throughout tho year. Tho
average price received for the coppersold was 18.626 cents per pound, com¬
pared with 14.145 cents a pound pro¬
duction costs.

Listed on tho balance sheet was
$2,704,7*1 cash on hand, which com¬
pares with $12,424,188 at the end of
TjIH. Securities, however, increased,
being placed at $13,847,160, against
$11,957,489 in the preceding year. To¬
tal assets and liabilities amounted to
$79,347,863, compared with $84,354,916
in the year before.

Corn Products Earns More
Company to Erect New 25,000

Bushel Refinery in West
Net earnings of the Corn Products

Refining Company for the quarter
ended March 31, 1320, were the largest
in the history of the organization,
amounting to $5,684,353 or $2,727,152
more than in the corresponding period
of the preceding year. To this other
Income of $58,081 was added, making
a $5,742,434 total.

Interest and depreciation totaled
$637,915, a $59,826 gain over the r,amo
quarter of 1918. Balance of $5,104,-
519 was equivalent, after $521,972 in
preferred dividends, to $9.20 a r.hare
earned on the $49,784,000 outstanding
common stock, against $2,442.300, or
$3.85 a share on the $ 19,777,:5:i3 com¬
mon in the quarter ended March 31,
1918. Holders of the common stock
earned $746,760 in dividend distribu¬
tions, leaving $3,835,787 surplus.
According to an announcement made

by directors, the company will build
a new refinery in tjjo Middle West to
coat between $7,000,000 and $8,000,000,
with a capacity for grinding 25,000bathels of corn daily. The new plantwill probably be erected in Kansas,
as thix iä a central location, being
near the source of supplies. When
this refinery is completed, the direc¬
tors «ay, the corporation will have a
rapacity for grinding about 175,000bushels rjf corn daily.

Ceneral Chemical Co. Earn»
86.59 a Share in Quarter

For the quarter ended March 31, 1920,th* General Chemical 'ornpany re¬
turned a surplus of $1,552,006, equiva¬
lent, after preferred dividends, to
1649 a »bare earned on th« $19,823,-'«Í0 outstanding common stock, against$1,112,114 or $5.35 a share on the $16,-519,500 «common in the correspondingquarter of 1919. This amount was
reached nft'-r deducting Insurance
fund of $ir,,ooo and tax«-*, deprecia¬tion, etc., Of $500,000. Tota! profits
?/.e/re $2,0Í>7,006.
O ir'-et or« of the company declared

th« regular quarterly dividend of 2
If.Y runt on the coTimon stock, payableJune 1 to stockholders of record
May 20,

To Declare 50 P. C. Dividend
Directors of the Aeadia Mills have

vot,«(d to increase the capital stock
from $2,000,000 to $3,000,000. Th« now
»hares authorized will be distributed
in the ffrm of a 50 per cent stock div-
íé-vad to bolder« of rvtord April 21.

Last Hour Selling
Depresses Market
After Short Upturn
Rally Led by Minor Steels

and Motors Fails to
Attract Following and
Sharp Reaction Sets In

Yesterday's stock market started
out as if the recovery begun late
Thursday afternoon might carry con¬

siderably further before the.end cf the
session. Certain of the steel shares
were singled out and actively pur¬
chased by the professional element, and
the buying movement extended into
other parts of -the list, including some

of the motors, the sugar shares and the
rails.
But the rally was not enthusiastical¬

ly supported and failed to attract a

following, the market relapsing into a

state of dullness, in which prices
drifted sluggishly until early afternoon.
The failure of the recovery to carry
ahead offered an opportunity for a re¬

sumption of professional operations or.
the short side, with the result that
selling broke out afresh in the late
afternoon, causing sharp declines
throughout th« market. On this
break tho more popular industrial is¬
sues dropped in many cases under the
low prices made on the decline of
earlier in the week, and the market
closed practically at the bottom in a
state of great confusion.
Again the financial community was

at a loss to account for the lack of
confidence in the market, for there
was no news on which the revival of
selling could be based. The so-call «d
minor steel issues furnished a strong
group up to tho tima the market
turned downward in the afternoon, be¬
ing led by Lackawanna Steel, which,
according to the gossip of the Street,
may be taken into a merger of several
steel companies. Another strong steel
was Replogle, while a sharp riso in
Vanadium Steel reflected active pool
operations.. Chandler Motors, which
crossed 150 at its high price for the
day, was the strongest of the motor
group, but with the rest of the mar¬
ket gave way before the onslaught
against prices in the final hour.
Mexican Oil shares were depressed

throughout tho session by reports of
a bad situation in the republic to tho
south, which may necessitate the dis¬
patching of American warships to
look after American interests. Mexican
Petroleum stock at 165% was less than
5 points above the low price made on
the February break. The Pan-Ameri¬
can Petroleum issues were similarly
depressed.
Railway shares held up fairly well

in the face of the selling toward the
close.

Liberty Loan bonds were again sub¬
jected to pressure, although they ap¬
peared to offer greater resistance to
the selling than on preceding days of
the week.

Call money was in fairly liberal sup¬
ply throughout the session at 7 per
cent, despito substantial withdrawals
for government account. The leading
foreign exchanges developed weakness
in the afternoon after «early firmness,
sterling dropping back 2 cents on the
pound. The movement of exchange
rates in favor of Argentina is be¬
lieved to foreshadow additional heavy
exports of gold to that country.

Money and Credit
Inasmuch as call money loaned after

the close on Thursday at 10 per cent
it was believed in some quarters that
yesterday's renewal rate would be
higher than 7 per cent, but this was
not the case. The rate held at that
level all day. Some brokers reported
the placing of time loans for periods
running from ninety days to six
months by interior banks.
The ruling rate for money yesterday,

compared with a year ago, follows:
Yester- Year

Call money: day. ago.
On mixed collateral.. 7 &M¡
On indust'l collateral. 7 6

Time money (mixed collateral-):
Sixty days . 8@8% 5%@6
Ninety days.8@8% 5%@6
Four months . 8@8% 5%@6
Four to six months... 8@8% B%@6
Bank Clearings.Bank clearings in

New York and other cities yesterday
were:

Exchanges. Balances.
New York_ $948,615,496 $89,990,445
Baltimore_ 15,245,984 6,718,051
Boston. 69,578,947 20,549,674
Philadelphia.. 84,635,914 18,253,066
Silver.London, 69Mid; New York,

$1.18; Mexican dollars, 89%c.
Sub-Treasury.United States Federal

Reserve credit balance, $80,795,524.

The Dollar in Foreign Exchange
Francs and lire broke again yester¬

day, but the pound sterling closed
unchanged. The decline in British
currency seemed temporarily halted,
after it lost nearly eight cents in a
week. During tho week before last
sterling climbed to above $4.06.

Yesterday's rates, compared with
those of a week ago, follow

(Quoted dollars to the pound.)
Yesterday. Week ago.

Sterling, demand ... $3.86 $3.9575
Sterling, cables. 3.8875 3.9650
Sterling, sixty days.. 3.85625 3.91625
Sterling, ninety days 8.8350 3.8950

(Quoted units to the dollar.)
Francs, checks . 17.02 16.36
Francs, cables. 17.00 16.34
Belgium, fes, cks.... 15.92 15.42
Belgium, fes, cbls .. 15.90 15.40
Lire, checks . 22.87 22.52
Lire, cables . 22.85 22.50
Swiss, fes, cks . 5.66 5.58
Swiss, fcá, cbls ..... 6.64 5.56

(Quoted cents to the unit.)
Guilders, checks ... 36.50 37.25
Guilders, cables _3G.625 37.3125
Austrian cms, ck?.. .47 .52
Austrian cms, cbls.. .48 .63
Sweden, checks . 21.50 21.95
Sweden, cables .21.60 22.00
Denmark, checks ... 16.95 17.75
Denmark, cables ... 17.05 17.85
Norway, checks_ 19.15 20.10
Norway, cables . 19.25 22.20
('«.sitas, checks .... 16.95 17.42
Pesetas, cables . 17.03 17.50
Greece, checks . 10.95 11.20
Greece, cables. 11.00 11.25
Manila, clucks . 49.75 49.75
Manila, cables . 50.0«) 50.00
India, rupees, cks... 45.75 46.25
India, rupees, cbls... 4R.00 46.50
Japan, yen checks.. 48.50 48.25
Japan, yen, cables... 4S.75 48.50
Argentina, checks.. .102.75 102 20
Argentina, cabios... .102.25 101.70
Brazil, Rio, checks.. 27.75 27.75
Brazil, Rio, cables.. 28.00 28.00
Marks, checks . 1.60 1.57
Marks, cables . 1.61 1.58
Czccho-S. checks_ 1.60 1.67

Declare 10 Per Cent Dividend
Directors of the Dominion Oil Com¬

pany have ratified the recommendation
of th«: Middle States Oil Corporation
and have ordered a distribution of a
10 t"t cent, stock apportionment to all
shareholders, This is the first stock
distribution mad«e by the company and
follows tho policy of the Middle States
Oil, tho parent company.

Argentina*« Corn CropBUENOS AYRES, April 22.- Argen¬
tina's corn crop for the present year
will \,<s 6,571,000 Spanish tons, equiva¬
lent of 258,897.000 American bushels,
according to official figures made pub¬lic to-day. /(««ports to the govern¬
ment show 8,184,000 atrca planted to
cora this year, m

Transactions Yesterday in Listed Stocks
Summary of Stock Exchange Dealings Record of Stock and Bond Averages

(Copyrisht. 1920, New Tork Tribun« inc.) (Copyright. 1920, New York Tribune Inc.)
Day Year January 1 to dalo. Ranee thns Range fall

Yesterday. before. airo. 1920. 1919.1918. Dar Year far 1920. year 1919.
Railroad «toeks ... 179,300 149,300 231,400 13,619,800 12,946,300 9,709,300: YcMcrday. before, ago. High. how. High. Low.
Other stocks. 1.240,400 1,733,600 1,652,100 78,216,900 56,791,100 30,564,300 20 R-iüroad stock» . 62.00 62.65 72.05 68.70 58.60 78.80 63.35
All «tocks . 1,419,700 7,582,900 1,833,500 91,336,700 69,737,400 40,273,600 30 Industrial stocka. 95.00 96.70 93.87 110.30 88.70 119.33 79.20

Yesterday. Day before, Year ago. 1920. 1919. 50 Slocks . 81.80 83.08 85.14 92.08 77.14 99.54 75.92
U. 8. government bond».$17,484,000 $19,121,000 $6,22e,000 $1,013,146,000 $792,869,000 10 Railroad bond» . 68.36 68.47 79.66 76.23 68.36 82.80 72.83
Railroad bond» . 1,126,000 1,191,000 1,141,000 107,869,000 105,866.000 ".0 Industrial bond». 87.25 87.32 94.93 91.45 87.23 95.70 90.58
Other bonds . 1,558,000 2,087,000 1,887,000 138.991,000 126,791,000; 5 Utility bonds . 72.02 72.06 83.86 74.53 71.92 87.75 76.80
All bonds . 20,168,000 22,399,000 9,256,000 1,260,006,000 1,025,526,000,' 23 Bonds . 76.65 76.73 86.61 81.71 76.65 87.91 80.21

High. Low. DIt. .. Net
1920 1920 Rate. 8ales. Open. High. Low. Close, case. Bid. Asa.
46

'

25
'

Adams Eipress. 400 33'/a 33% 33% 33%+ V» 33 33%
46% 34% . Advance Rumely.... 400 383,4 39 37', a 37%. 1% 37% 33
88% 60% 6 Ajax Rubber. 200 70 70 68 «S8 . 2 68 70
2aà VU . Alaska Gold Mines... 200 1% 1% 1% 1%+ '/s 1% 1%
63% 36% . Allis-Chalmers . 1600 39% 39% 373,4 37%. 1% 37% 38'/a
92 80% 7 Allis-Chalmers pf ... 300 80% 80% 80% 80'/4. 1% 80 81
4&i/a 39' 3 Amer Bank Note.... 300 45 45 44 44+2 42 44
103% 74% 8 Amer Beet Suitar.... 2100 97 97 93% 93%. 3% 88 90
128% 105 10 Amer Bosch Mag.... 1000 112 112'/a 111 111 . %110i/4112
61% 383/4. American Can . 2100 43 433/8 42 42 . % 42 42%

101 92 7 American Can pf.... 300 933/4 93% 92 92 . 2'/4 90 92
147-% 124«% 12 Am Car & Foundry.. 5100 136% 136% l33'/a 135¡/a. Vz 135 136%
116'/* lili/i« 7 Am Car ft Fdry pf.. 200 111% 111% 111% 111%. 1 110% 114
54% 39% 4 Amer Cotton Oil. 1600 44% 45% 44'/4 44%. Va 43 45
15'/8 11% 80 Amer Drug Synd... 1800 14% 14% 13'/a 14 - 13% 14

175 95 6 Amer Express. 300 135 135 132 132 - 129 135
30% 18% . Amer Hide & Leath. 1400 2134 213,4 21 21 - 21 21%
122 102% 7 Amer H & L pf.... 1800 105% 106 103 103«%-- % 103 104
53% 38 4 Amer Ice Secur. 2000 43% 43% 43% 43%+ 2% 43 60
68 53 6 Amer Ice Secur pf.. 300 60 60 60 60 - 69 60
120% 87 6 Amer Int Corp. 8900 93% 94 89% 91%. 234 91 91%
1+% 12% 1 Amer La France_ 400 12% 12% 12% 12%. % 12% 12%
95 74 3 Amer Linseed. 1600 84 853/8 83% 83%. !/4 83% 8334
109% 92 6 Amer Loco . 7900 93% 99 95 95%. 3 95% 96
16% 11%. Amer Safety Razor.. 9900 14% 143,4 13% 13%. % 133,8 13«/s
30% 163,4. Amer Ship & Com... 6200 20% 20% 20 20 - 20 20"/s
72 56 -4 Amer Smelting'. 3100 633/4 64% 62% 62%. 3,4 62% 62%
100% 933,4 7 Amer Smelting pf... 300 94% 94% 94% 94%- 94% 943,7'
83 80 6 Amer Smelt pf A... 200 80 80% 80 80%. % 79% 80'4
00 39 3 Amer Steel Fdy. 700 41% 41% 41% 41%+ % 41 41'/j
142% 123% 7 Amer Sugar. 4900 133 134% 131% 131%. 1% 131 131!-;
118% 110% 7 Amer Sugar pf. 200 111 111 110% 110%. % 110 112!/<
1063,4 77 10 Amer Sumatra Tob.. 4900 8934 8934 87% 87%. 1% 87% 88'/¿
105 84 7 Am Sumatra Tob pf 100 95 95 95 95 . 1% 91 95
100% 95% 8 Amer Tel & Tel. 200 95% 96 ,95% 96 + % 95% 96
74% 64% 5 Amor Tob Sec. 8200 59% 59% 56% 57%. 1% 57 57-/Í
97% S2% 6 Amer Tob pf new_ 100 92 92 92 92 .2% 90 95
165% 112% 7 Amer Woolen . 11900 121% 121% 116 116%. 3% 116 116'/
105% 100 7 Amer Woolen pf_ 300 100 100% 100 100%. % 99 101
61% 3834 . Amer Writ Paper pf. 400 43 43 42 42.1 41 43
2134 15%. American Zinc . 300 16% 16% 16% 16%+ % 16% 163,
06% 54 4 Anaconda . 6100 573,4 68 56% 57 . % 56% 57
63,4 3% . Assets Realization... 100 4% 4'/4 4% 4%+ % 4 4'/
67% 40 4 Asso Dry Goods. 200 40% 40% 40% 403,4+ % 40% 41'/
86% 76 6 Atch, Top & San Fe. 180O 80 80 79 79 . % 783,4 79'/82 75 5 At, Top & San Fe pf. 600 76 76 75 75.1 743,4 75
176% 137 10 Atl, Gulf & W 1. 3900 158% 158% 152 152 . 6% 152 152'/148% 103% 3% Baldwin Locomotive.. 68900 118% 118% 112% 113 . 5% 113 113'/102% 98% 7 Baldwin Locomo pf.. 100 101 101 101 101- 100 102
37% 27%. Baltimore & Ohio... 500 31% 31% 31% 31%+ % 31 ZV/49% 42 4 Bait & Ohio pf. 300 44 44 43% 43%. 1% 43 44'/50% 40 2% Barnsdale . 600 40 45% 40 45%. 1 42 453/135 114 8 Barrett Company_ 26C0 127 129 126 126 .1 126 127
111% 104% 7 Barrett Company pf. 100 105% 105% 105% 105%+ % 105 110
32% 12%. Belh Motors. 4900 257a 26 23 2334.1% 23% 24
96 77% 5 Bethlehem Steel _ 700 86% 86% 86 863/4. 3% 84 86'/102% 81% 5 Beth Steel, Class B.. 32900 90% 91 873<8 88 .2% 88 90
114 108 8 Belh Steel 7th pf. . 200 1C8% 108% 108% 108%- 108% 110
17 10%*. Bkiyn Rapid Transit. 2600 14 14% 13% 13%. 1% 13% 133,
13% 6% Bk Rap Transit cts. 800 10% 10% 9% 9%. 1% 9 10
15 10 . Booth Fisheries Co. 200 10 10 10 10 - 10 10«/105% 93 7 Brown Shoe Co_ 200 99 99 98 98 . % 98 99

129 93 10 Burns Bros . 900 119% 120 115% 118 .2 118 120
8% 53,4. Brunswick . 200 7 7% 7 7%+ % 7 8
11% 73-à % Butte Copper & Zinc 3100 9% 10 9'/8 9%. % 9 W,29% 22 . Butte & Sup Cop... 600 25 25 24% 24%+ % 23% 24
27% 15 . Buttcrick Co . 200 16% 16% 16% 16%-- % 16 17'/28% 17 . Caddo Oil . 2100 19% 19% 18% 1B3/8. % 18% 18?85% 74 6 California Packing .. 200 78 78 77% 77%. % 77 78
46 2734. California Petrol ... 310Ü 33 33% 31% 33%+ % 33% 34
69 59% 4 Calumet & Arizona. 200 60% 60% 60% 60%+ % 60 63
134 115% 10 Canada Pacific . 1800 1163/4 117% 116% 11634. % 116% 117
1043,4 72 5 Central Leather _ 3100 78% 7934 76% 77%. 1 77 78
61% 45% 4 Cerro De Pasco. 2200 49 49 47% 48 1% 48 60
1643,4 117% 10 Chandler Motors_ 11900 151% 152 144% 145 . 3% 144% 145
59% 47 4 Ches & Ohio. 1600 51% 62 51% 51%. % 51 52
10% 7 . Chi Great West. 200 8% 8Ya 8% 8%. % 8 8?27% 21 2 Chi Great West pf... 600 22 22% 21% 22 - 21% 22
42% 30'%. . Chi, Mil & St Paul. 1900 34% 34% 33% 33%+ Va 33 33'
61% 453/4. Chi, Mil & St P pf.. 3100 50% 50% 49% 49%. 1% 49% 50!91% 75 7 Chi & Northwest_ 500 81 81 81 81 .2% 80 81

1203,4 113 8 Chi & Northwest pf. 300 113% 113% 113% 113%. % 113 117111% 78 8 Chi Pneu Tool. 400 88% 88% 87 87.2 87 87!41% 23% . Chi, Rock Isl & Pac. 8900 31% 32% 31 31%+ % 31 31!78 64% 7 Chi, R I & P 7% pf. 100 71 71 70 70.1 70 71
66% 54 6 Chi, R I & P 6% pf. 1000 61% 61% 61 61.1 60% 61!21% 15%. Chile Copper. 600 16% 17 16% 16%. % 16% 16=
41% 31% 1% Chino Cons Copper.. 2900 33% 34 33 33 . % 33 33',106 87 8 Cluett-Pcabody . 300 88 88 88 88 - 86 88
44% 35 3 Colo Fuel & Iron... 800 36% 36% 353/4 35%. % 35% 36
27 20 . Colorado Southern... 600 22'/8 22'/8 22% 22%. Va 22% 23
65% 36% 1 Columbia Graph/_ 12800 42% 42% 40% 41.1 41 41'
92% 82 7 Columbia Graph pf.. . 400 85 85 85 85+3 80 88
67 53 5 Colum Gas & Elec... 2100 60% 60% 58% 583,4. % 58% 59
56 44 4 Comp Tab Record.... 1200 50% 52 50% 61+1 51 52
70% 55% 6 Consol Cigars . 300 633/4 6334 63% 63%. % 63% 63
93% 75 7 Consolidated Gas .... 1600 87 87 83% 83Vu. 4 83 85
42% 40 . Cosden . 800 41 42 41 41 .1% 41 42
203,8 -i5i/2 2 Cons Int Call Min... 1600 16 16% 15% 15%. % 15% 1598 78 7 Continental Can _ 1400 94 94 90 90 .2% 90% 921023/4 100 7 Continen Can pf. 200 100 100 100 100 - 100 101
14% 10% 1 Continental Candy . 900 13% 13% 1234 13 + % 12% 13105% 76% 4 Corn Products .28900 101% 101% 97% 97%. 23,4 97% 97

107 101 7 Corn Products pf... 200 105 105 105 105 + 1 104% 10644 21% 3 Con Textile. 36100 '42 44 40% 42 + % 41% 41278% 189 12 Crucible Steel . 6900 241 242 229 236 . 5 235 237106 100 7 Cuba-Amer Sugar pf. 200 102 102 102 102 - 100 110
69% 39%. Cuba Cane Sugar... 18900 54% 64% 623/8 62%. 1% 52% 52
85% 79% 7 Cuba Cane Sugar pf. 300 81% 81% 81% 81%+ % 81 81
101 99 7 Dcere Co pf. 300 99% 99% 99% 993,4-99% 10099% 80% 9 Del ft Hudson . 300 94 94 91 91 . 3% 90 94195 165 10 Del, Lack & West... 200 178% 178% 178% 178%.2% 178 18116% 9 . Denver & Rio Gr pf. 400 11% 11% 11% 11%+ % 11% 1113 '0 1 Dome Mines . 1600 10% 10% 10 10 . % 10% 1028 20%. Elk Horn Coal . 400 2334 23?4 22*4 22?4+ '/8 22% 2329 20 . Emerson-Brandt _ 200 21% 21% 21% 21%. 1% 21 22147 99 6 Endicott-Johnsen .... 800 106'/8 10634 105 105 . 1% 105 10715% 9% . Erie . 2900 12% 12% 12 12/a. % 12¡/8 1225!/8 17%. Erie 1st pf. 1300 18% 19% 18% 19 . % 183,4 1S95 65'/8 8 Famous Player» _ 3300 77 79 77 79 + 2% 76 77135 100% 10 Fisher Body . 300 125% 125% 125% 125%. % 125 13C48 32 3 Flsk Ribber Tire- 1900 34'/8 34% 34 84- 33% 3436% 20%. Freeport Texas . 2200 23% 23% 23% 23%+ % 23% 2C-19% 12 . Gaston Williams_ 1400 14 14 13 13 . % 13% 1«:75% 58!/8 8 General Cigar. 300 *66 66 63% 66"%. % 63% 6<-3% 2% . General Elec rt*- 4500 2% 2% 2% 2/g- 2% Í172 1«50'/4 8 General Electric .... 200 151% 151% 150'/a 150'/8. % 150% 15'410 225% 10 General Motors - 7100 295 .298 283% 283%.11% 283 28f42 24% 1 General Motors ctf».. 28900 30 30 28% 28¡%. 1% 28% 2185% 64% 6 Gen Motors 6% deb.. 900 71% 71% 71 71 . % 71 7Í93 83% 7 Gen Motor» 7% deb.. 1000 84 84 83% 83%+ % 80 8.'85% 64% 6 Goodrich, II F. 6000 6634 67 65% 65%. % 65 6110234 92 7 Goodrich, B F, pf... 400 92% 92% 92 92 . % 90 9:55% 36 . Granby Mining . 400 41% 41% 41 41 . % 36 4*8434 68% 7 Great North pf. 2900 74 74 7394 74 + % 73% 7'41% 33 4 Gt North Ore subs.. 800 35% 35% 35 35 . % 35 3Í12% 7 . Gulf, Mob & North pf 400 12% 12% 12% 12%'- 11% 1¡84% 5734. Gulf 8tates 8teel.... 1000 61% 623/4 61 61 - 62 6:45% 30 . Hendee Mfg. 600 40% 40% 36 36 . 8% 35 3!77% 60 4 Has & Bar Csr Co... 1400 67 67 63% 63%. 2*4 63 6«23% 13 1 Hupp Motor . 4900 20 20% 193,4 I934+ l/a 1934 2t9334 80% 7 Illinois Central . 1000 87 87% 86% 86%. % B5 826% 13%. Inter Agricult. 300 23'/8 23% 23% 23<7s+1¡/8 22% 286 69 5 Inter Agricult pf_ 900 80 8334 80 833/4+3% 82 8:61% 60% a Inspiration Copper .. 2600 63% 54% 62% 52%. % 62% 5434 3% . Inter-Cons Corp - 1000 3% 3% 3% 3%- 33416% 9% . Inter-Cons Corp pf.. 600 13% 13'/4 12 12.1 12 1:142% 112% 6 Inter Harvester - 1800 127% 130 125% 125%. 1% 126% 1261% 27Vz . Int Mer Marine - 6100 35 35 33% 33%+ J/8 34 3111% 76% 8 Int Mer Marine pf .. 3900 8934 90% 87% 88 . % 88 884 72 3% Int Mot Truck 1st pf 200 80 80 80 80 .. 78 89134 7034'. Internat Paper - 2000 77 77 7334 73?4. 1 7334 779% 70 6 Inter Paper pf stpd 200 75 75 75 75 - 74% 726% 193/4. Internat Nickel _ 1600 20% 21 20% 20%. % 20% 293/4 8 . India homa. 900 8% 8% 8% 8'/4+ % 851% 36% . Iron Products _.. 800 44% 44% 43 43 . 1% 423< 430 21 2 Jones Tea . 400 21% 21% 21 21 . % 21 248% 44 4 Kan City South pf.. 500 43 43 43 43 _ 1 42 4152% 106 4 Kelly Springfield ... 1000 115'% 116 114% 114%. % 113% 1133% 27% 2 Kennecott Copper .. 1900 283,4 29 28% 28%_ % 23% 248% 24% 1.20 Keystone Tire . 2100 33% 34% 33% 33%. % 33% 391% 63 6 Lackawanna Steel... 71900 82% 88% 813,4 83+2 81 838% 28 . I,ee Rubber ft Tire.. 800 34% 35 343/4 35 + 1 341/, 347% 40% 3% I,ehigh-Valley . 700 42% 42% 42% 42%_ 42% 41P 14% . Lig & Myers Tob rts. 400 16% 16% 16% 16%- 16% 120634 164% 12 Ligg ft Myers Tob.. 300 168% 168% 165 165 - 160 1636 25% 2 Locws, Inc . 2600 31% 32 31% 31%- 31% '¦28 17 . Loft Candy . 1500 17% 18 17% 18 + % 17% '

I8334 142 12 Lorillard, P . 300 144% 145'% 144% 145%_ 145 V9 7 . Lorillard, V, rts. 600 7% 7% 7% 7%. % 7S4112% 98 7 Louis & Nashville... 300 100% 100% 100% 100%. 2% 100% 11151% 108 10 Manali Stfgar . 1900 135 138 127 127 .103/4 130 1745 37% . JVUilinson . 300 39 39 37% 37'/4. 23/4 37 '33% 26 . Manhattan Shirt .... 100 26 26 26 26 . 13/8 28 i30% 23 2 Martin Parry. 200 26 26 26 26 _ 257}, ;1% 1% . Martin Parry rts- 400 1% 1% 17'Q -|7,B.j_ i/B 134'}8 18% . Maxwell Motor . 300 30 30% 27% 27%_ 3% 27% 263% 47%. Max Motor 1*tpf... 200 55 55 53% 63%.2% 53'6234 47% . Max Motor 1st pf etfs 300 60 60 50 50 . ft 60 I137% 117% 7 May Dep't Stores... 1000 130 130 130 130 + 1 126% 1:£2? 161 10 Mexican Petroleum.. 29900 177% 177% 165'/4 168 .7 167 126 21% 2 Miami Consul Copper. 300 23 23 23 23 + % 22 ¡71% 22% 1.60 Middle States Oil... 6100 34 34 33% 33%. % 3362% 42% 4 Midvale Steel . 16800 44% 47% 44% «44%+ % 44%1P% 9 . Minn ft 8t Lou new. 2000 13 13 12% 12%. % 12%80 63 7 M, St P ft 8 Ste M. 300 73 73 73 73+1 71 '

11 8 . Mo, Kan ft Texas... 2100 7% 8 7% 7%. % 71/,18 8% Mo, Kan ft Tex pf... 200 11 11 11 H _ <j ^
*

31% 21 . Missouri Paeiflc .... 1600 24% 26 24 24 . % 2449% 30 . Missouri Pa« pf. 1300 39 41 39 39%+ % 3940 33 . Mont Wsrd ft Co... 100 33% 33% 83% 33«%. % 83%100% 98 7 Mont Power pf. 300 98 98 V» 98 _ 90»1 38% 4 Mullios Bed/ ..StfflOO 42% 42ft 41/, 41«/,+ H 41
._._\_ _1_1_:___.... *..

High. Low, Div.
1920. 1920. Rate. Sales. Open. High. Low. ^^^

Net
Close, chge. Bid. Ask.

40 3514 3«/2 National Acme . 400 36V* 36¡/4 36|/8 ' 36!/8. % 36% 37_72^s 44 .

13 8 .

89'/2 66'/2 6
934* 72% 6
7% g4¡.4 .
1712 14 1

117 92 10
77i/2 64'/i 5
36?i 23J/2 .

1001/a 88 7
84% 681/4 7
77/4 5C% 5
22% 19% .
50% 38» a 4
5% 4i2

157 120
417a 28
65 51
61 ¡4 -44
116% 7134
111% 67%
47 (/2 37

National Aniline
Nat Con & Cable ...

Nat Enamel & Stp.

63 . 23/4 63
lO'/s-t- '/a 10

63%
10«/2

73'/«+ % 73 74
80I/2. 1 79% 80"/4

4</
14
99

¦
14-Vfc

101

400 64% 65 63
1100 10 10'/2 10
_
500 73 73?4 73

National Lead . 2600 81'/a 8V/2 80
Nat R R Mex 2d pf 200 5 6 5 5 -
Nevada Consol Corp 200 143,4 143¿ 141/g 14J/«-
New York Air Brake 700 101 101 100 100+1
New York Central.. 2600 69'/2 69% 68'/8 68/4. % 68I/4 69
N Y, N H & H. 5100 29í/2 29% 283¿ 28%. % 2834 29'/4
Norfolk & Western. 900 91 91
Northern Pacific ... 800 75I/4 76
Nova Scotia Steel .. 1600 60 60
Nunnally . 800 211/4 22
Ohio Gas.

>/2 Okla Prod & Ref.

43(/2
361/4
42
32

40
20 .

33 .

23'/s .
62 .

62 5
34% 3
50 4

82% 4834 .
231/4 15% .
93 89 8
68 6114 5

68
42'/
80'/<

Otis Elevator
Otis Steel .

Owens Bot Mach ...

Pacific Gas & Elec..
Pan-Aemr Petrol
Pan-Amer Pet B....
Parish & Bingham..
Pennsylvania Rail ..

Penn Seab Steel ..

Peoples Gas & Coke.
Pcre Marquette ....

Père Marquette pf..
Pere Marq prior pf.
Philadelphia Co _
Pitts C, C & St Lou

91 91 - 91
74/4 74/4. % 74
66 57.3 56

^^^^^^^^
21 21 + !/8 21

^^^
6900 40/2 40'/2 393/4 «40 . % 39% 40
3900 434 434 4% 4%- 4% 43a

93
75
53
22

200 137
800 29
100 57
100 49

138 137
2934 29
57 57
49 49

66600 98% 98% 90'/4 91 . 6% 91
9800 95
400 37

95
38

87
37

138 + 2 137 146
29 - 29 29J/2
67 + % 57 58
49 - 49 50

_
911/4

87/g. 6>/2 87/2 88
38.2 37Vz 38«/>

600 4034 40% 40'/2 40'/2+ i/8 40/2 40%
400 28'/a 29

1-100 35'/2 36
160O 25
300 47
200 64
300 37
200 70

28 Va 28 29

64
37
70
641/a

94% 87
32% 21Y,
27% 16
113% 84
124 109
120 74
106/2

5
89/4 8

Pierce Arrow .20200 64
Pierce Oil . 300 17/2 17«/2
Pierce Oil pf . 300 89/2 89|/2 89
Pittsburgh Coal ...

Pittsburgh Steel pf.
Pitts & W Va.
Pond Creek Coal . .

Pressed Steel Car ..

Pullman Pal Car ...

63-Hl
363/4
70"/,

88
691/2

223/4 171/4
î'/a 6*%

1
_¦
62'/a .

37 .

34/a .

94
12434 84'/a 6
56
72/2

115"/a
83% 63 6
21% 13% .
17% 14"/a 1

151/4 -
23 Vz .
21 .

6Vz .
12% .

214 8

28
35 351/8-4- Va 35 36

25% 24"/8 241/4. % 24/4 2434
47 47 47 . 1"/2 47 49

64 64 . 34 63
36"/8 36/g-f- 1% 36
70 70 - 69
61 61%. 2% 61% 613/4
1634 1634. 1/4 16% 17

_ [89 - 87
1300 5934 593/4 58/4 58%. 34 58
200 88 88 88 88 . 2'/2 80 88
300 27 27 26"/2 261/2. % 26"/2 28
200 1734 18 1734 1734+ i/2 17"/2 18
1900 10134 101% 991/4 100 . 1 100 101
200 II6/4 116'/4 116 116 - 116 117

Punta Alegre Sugar 10100 109"/2 110 105 107 . 1 107 107'/2
Rail Steel Sprin ... 200 95"/2 95/2 94 95 . 1'/4 94"/2 94%
Ray Consol Cop,_ 1800 18 18'/4 18 18%- 18 18%
Reading. 14800 79"/8 80 7734 78 . % 7734 783/8
Remington Type ... 60O 77% 78 77 77 . '/2 77 78
Rep Iron & Steel .. 60200 *98% 98% 9534 96'/2. 2 96% 96%
Rep Motor Truck .. 1000 44 44% 43"/2 44 - 43% 45
Replogle Steel. 69900 81 86 7834 7834+ 234 78% 7934

93% 5.50 Ryl Dut N Y shares 6900 112% 11234 110% 112 + % 112 112%
Savage Arms . 300 67 67 67 67+2 66 67
Saxon Motors . 4100 15% 15% 14% 14%. % 14'% 14%
St Joseph Lead _ 200 15% I534 15% I534+ 1 15% 16
St Lou & San Fran. 7100 20% 21% 20
St L & San Fran pf 200 31 31 31
St Louis South'n pf 300 24 24 24
Seaboard Air Line.. 800 7% 7% 7
Seab Air Line pf... 200 15 15 15
Scars Roebuck . 600 21934 21934 218
Shattuck & Arizona 200 10% 10% 10% 10%. % 10% 10/4

% Shell Trans Ter_ 6100 83 83% 80% 80%. 2"/4 80% 81

25%
34
30
9%
18%

243
_

12% 10 .

901/4 73/4
48% 33% .
82% 64 0
105% 88% 6
26% 18 .

5834 50 6
seo 700 20
11334 106% 7
51% 39 4
118% 50 4
1263,8 80% 7
101% 97 7
60 41 6

20%+ % 20% 21
31 . % 31 34
24.1 22 25
7%- 7% 8

15 + % 1434 15
219 . 2 215 218

Sinclair Oil .24900 35% 35% 34
Sloss-Shcff St & Ir.. 700 69% 70% 67
Southern Pacific ...

Southern Railroad ..

Southern Rail pf ..

Stand Oil of N J...
Stand Oil of N J pf
Stewart Warner ...

Stromberg Carb

102 101% 8
13%
49
47
17
S5%
106

Va -
40 .

25 .

12 .

61 6
_88% 7
383^ 17% .
66% 54% 5
125 87 8
38 27% .
125% 110 10
69% 63 4
53 40% 4

224 176 12
29% 20% .
25% 1534 .
55% 43 5
39 6% .
783/8 53% 6
116% 77% 8
68% 40 .

96% 64 3
143% 91% 8
115% 109% 8
76 61% 6

34%. 13/a 34 34/4
_

67 . 41/4 67 68
11800 95 9534 93% 94 . 1% 93% 94%
3600 21% 21% 21 21'%+ % 21/4 21%
500 54% 55 54% 55 + % 54 55
35 745 745 725 725 .10 720 725

600 108% 108% 106% 10634. % 106% 107
1900 44 44 43% 43%. % 43 43%
2900 83% 8434 80

'

80 1% 79 80
Studebaker . 66200 109 111% 106% 107%. 1% 10734 108
Studebaker pf . 300 98 98 98 98+1 97 98%
Superior Steel _, 800 51"% 51% 49?4 4934. 34 49%- 50
Superior Steel pf... 100 101% 101% 101% 101%. % 101 103
Tenn Cop & Chem.. 4900 11 1^4 10% 10%- 10% 11
Texas Co . 4600 463a 463/a 44 44%-r- % 44% 44"%
Texas & Pacific ... 6200 3534 36% 34% 34'%. I34 34"/4 34%
Third Avenue Rail.. 300 14 14 13 13.3 12 13
Tobacco Products .. 6800 67"% 67"% 63% 64.3 64% 6434
Tobacco Products pf 300 88% 89 88% 89 . % 80 90
Transcon Oil. 5500 18% 18% 17% 18 . % 18 18%
Transue Wms Steel.. 1200 58 58« 58 58 57 58
Union Bag & Paper 300 114 114 114 114 + 2 114 115
Union Oil . 1300 31 31 30% 30'%.. 34 30 31
Union Pacific. 2100 11734 11834 116% 116%. 1% 116'% 117
Union Pacific pf. 600 62% 62% 62% 62%. 34 62 62%
United Alloy. 500 45% 45% 443/4 44%+ % 44% 46
United Fruit. 6100 217 217 210 210%. 43/8 210 212
United Rway Inr pf. 700 22% 22% 22% 22%- 21 22

800 19 19 17% 171/2. % 17U S C I P & Fdy...
U S C I P & Fdy pf
U S Express.
U S Food Products..

300 50
300 7

50
7

50
7

4900 68% 68% 66

50 + 3/4 47
7 + % 634

66 1% 66

18
49
73/8

66'/,
.8

U S Ind Alcohol... 16900 9134 92% 88% 8834.2% 88% 89
55%+ % 5434 55%
68%. 3 68% 68'/a

U S Realty & Impvt 1200 56 56 55
United Retail Stores.. 8900 72 72% 68
U S Rubber. 19800 104 104% 100 101%. % 101 101%
U S Rubber 1st pf... 1200 110% 110% 109% 109%. '% 109% 110%
U S Smelt & Ref... 100 643/4 64% 64% 6434. % 64% 66

47% 443/4 3% U S Smelt & Rtf pf.. 300 46 46 46 46 - 45% 46%109 92% 5 US Steel.139800 98% 99 95% 96/4.2% 96/4 96%
115% 103% 7 U S Steel pf. 600 110% 110% 110 110 . %110 110%80% 685a 6 Utah Copper. 1400 72 72 71" 71 . '% 71 72
97 42 6 Vanadium Steel. 60900 81% 84% 76% 78%. 23/4 78 73%4 Va-Carolina Chemical 300 71% 72'% 67 68.3 68 69

6 Va Iron, Coal & Coke 300 95 95 94 95+2 94 95
Wabash . 300 8 8 7% 7%- 8 8/4
Wabash pf A. 1800 23'/4 2334 23% 23%- 23/4 23%
Wells Fargo Exp_ 300 56% 66% 55% 65%+ % 55 56
Western Maryland .. 300 934 10 9% 9%+ % 9% 934Western Pacific. 800 26% 27 26% 2634. % 26% 27
Western Union Tel.. 100 86 86 86 86 . % 86 8634

300 112 112% 112 112%- 112 113
1800 49% W/4 49% 49%- 49% 50

Wilson Co . 100 67% 67% 67% 67%+ % . .

Wheeling & Lake Erie 600 10% 10% 6% 10%+ % 10 10%Wheel & Lake Erie pf 300 I534 153/4 15% 15%- 15% I534White Motors . 2600 59 69 66% 56%. 1% 66% 563432 20% 1 Willys Overland .... 8900 21% 22% 20% 22 + % 22 22%93 84% 7 Willys Overland pf.. 100 84% 84% 84% 84%. % 84% 86
33 26 . Wisconsin Cent. 100 28 28 28 28 - 27 30
95% 67 . Worthington P & M. 1300 71% 76% 72% 72'/4. 134 73 73%76 69% 6 Worth P & M pf B.. 200 70 70 70 70 . % 68 70%.Ex dividend.

80'%
98%
10%
31
70
12%

594£
76
7% .
20% .
48% .

_| 8% .
3234 20% .
89% 82 7
119 106 7
55% 48 4

iá~ - 5
f 14% 9% -
22% 15% -
69% 49 4

Westinghouse Air Br.
Westinghouse Mfg ..

Bid and Asked

230

Bid. Askod
Ad Rumaly pr 06 00
A Ag Ch pr. 80% 00
A 111; Note pr il 40
A Boot a pr. 82 01
A B S & l«*y. 85 00
do pr .220

A Cot Oil pr. 80
A Uuseud pr 00
Am Loco pr. 102
Am Snuir _100
do pr . 80

Am Toi ft C. 49
Am Zinn pr.. 48% 52
Aim Arbor ..10% 11

«lo pr . 22 St»
A 1) G 1st pr Ot) 00

do 2d pr... 65 70
Anno Oil ...10S% 112
A T & S F pr 74 7«!
Al Kir ft A. 5% 0
Atlantic nef.1200 12.10
A(> ft W I pr 07 60
Auto Kalos Co 11
do pr . 20

Bar leather.. 00
lo pr

Bid Asked.
Jewel Tea pr 33 34
Kayser J ... 95 105
KCKS&M pr. 63 63
Kelly Spr pr. 80 99
do 8 po pr.100 101

Kelsey Wheel. 71 79
83 Keok & D M. 3 6
93 do pr . 20 30
103% Krwgo S S ..135 155
110 do pr .102 lOif
S2V«iKri«Hs & Co.. 81 loo
65 do pr .102% 105
52 Lac'.rdo Oaa... 35 40

Lake B & W. 8% 10
do pr . 15Mi 19

h ft M T pr.102 103
L-W If 1st pr 98 93%
do 2d pr...lll 127

Lorlllnrd pr..l04 111
Mueka.v Cos... 64 68

do pr . 60 64
Manatí fît! pr. 93 99
Manhat Reach % 2%

¡!5% Manhat El.... 46 48
70 Mar Rockwell. 66 59
95 Mat Al W... 27 31

P.arrett Co pr.105% 107 Max M 2d pr . 80
Bctn H 7th pr 93 100 May Do St pr.102% 104
ltkn Kdlaon... 94 07%Mrx Pit . 94 97
)lkn L'n Gas. 53 60 MM«. Central. 84

18

Hrown Sh pr 93% 96 MSP&SSM pr- 81
98% 103 do Isd Unoa. 51Hums Hrs pr 98Í,

Huff R & P. 50
do pr . 75

Burr ft Bus..

96
56
70%Morris & E»

Mulllns Ry pr 95
69 Nasli & Chat..100 113

PL. . 41 Nat Ills pr. ..100 113%
Nat Anlllno pr 87% 90
N C & S pr. 90 9S
N E & S pr 95 98
Nat Loud pr.100 107%

Bush Term
Can. Southern 41
"aso J 1 pr.. 95
Cent Fdry... 18
do pr . 38

Cont Lea pr.102% 101
Con or N J..165

6«? NK11M 1st 14

65
82 «4
6 10
12% 13

I'ortalntccd
do 1st pr..

C'lil & Alton
do pr

C ft 10 111... s
do pr 8

CI & Pitts.. .
tW M & O 00
do pr . 90

C «J C & 8 L 45
do pr . 02

Cliiett Pea pr 99
O & 8 1st pr 48
do 2d pr... 40 50

Com Tali Reo 49 52
Con Cisura pr 80% SI
Cönt Ins Co 75 7S
Crex Carpet.. 60 63
Cni Stool pr. 97
Cuba Am 811.550 660
I'iil &. Il G. 6% 7
l»ot Kdtson.. .100 105
Ilot Un UR. 100
Diamond M...110 125~

ft A. 8% 4

25

do pr
Durham Hi», r.2%
,

do pr «.!?.¦; 103
l'.lkhnrn 0 pr. 37 43
Km Hrnnt, pr. SOU
Kndl John pr 98*4Erie 2d pr.. 13
Famous l'f pr 86%

1st pr
N O T & M 38%
N Y C & «S L 28
do 1st pr... 50 S0
do 2d pr... 44 50

N Y Dock pr 45 57 %
N Y L & W. 85 90
N Y <) & W. 17% 17%

» Norfolk So .. 19 21
SO Norf & W pr 66 60
65 North Am ... 50
95 Ohio Fuel 50
50 Otis Ele«/ pr.86 oil» Stcol pr..

lfl0«/4ow..«ia Hot pr
51 Parlllo «oast.
SO do 2d pr... 45

Pacirlc IU'vel.. 69
PaclflH Mall.. 32

78 Pa* Toi & T 40
63 penn J c pr.. 91
97V4 penrlii & B.. 9

1'ettl Mull!... 33
do 1st pr... 95

Phil Jones 62
do pr . 86

Pitts f^oal pr. 89
I' V W tc ."
P .«t W Va pr 7 4
Pr St J'ar «.«r.li'O
P S (? N .1.. 65
lty St Spr pr.100

30%

Sfl

115

.120 126

101
70^i

1<>0

Bid. Ask. Bid. Askod.Tidewater 011.205 225 TJ B I Al pr. »7 100
Underwood T.175 190 Vulcan Dotln. 24 25
do pr .....100 117 do pr . 88 91

Un Cigar St.. 125 175 Wabash pr B. 15 17
do pr .100 110 West Md 2d pr 16 19

Unit«! Drug..134 188 Wost'ne M 1st. 03 70
do lit pr... 49% 60 Wllaoii Co pr. 93 98
do 2d pr.,.125 . Willys O pr.. 84% 85%Un Dyowood.. 55 58 Woolworth pr.107 112
do pr . 94 . WP & M pr A 84 92

a

100 Per Cent Dividend Planned
Stockholders of the Monomac Spin¬ning Company have voted to increase

the capital stock from $1,200,000 to
$5,000,000. Of the new stock $1,200,000
will be distributed to shareholders in
tho nature of a 100 per cent stock divi¬
dend. The balance of $2,600,000 will
bo offered to holders at $100 a share
in the proportion of 11-12 shares held
after the issuance of the stock divi¬
dend.

Paris Market Steady
PARIS, April 23..Prices were

steady on the Bourse to-day. Three
per cent oentes of francs. Exchange
on London 64 francs 80 centimes. Five
per cent loan 88 francs 65 centimes.
The dollar was Quoted at 10 francs
63'/-a centimes.

»

London Money M.trket
LONDON, April 23..Bar silver 69%d

per ounce; bar gold 106s; money Aty
per cent; discount rates, short bills
676 per cent; three months bills 6%
per cent; gold premiums at Lisbon
140.

82% RÓadW lst'pr 34% 81%
do 2.1 pr. 33

£«?"M ft ¿,r U7*
Msll»r By pr. 98«4 103
Got! Chem_150 160

¿s.

Rols pr :_ 82
Hem T 1st pr 92

31
85
Oil
os *;
97%

Omi Ctmr pr. 9«
do pr dob. 83O M A No pr 31O 8 8 1st pr 90

¡lartman (Jorp 88HomautaJt» .. «.«¦>
¡n} "»r pr,.109Int Motor Tr.110JPM, Vt... «sInt Pap«r pr no
int Mcliol m 83|nt Bal» ..rT «low» CtatTai, 6

«714 70

2d pr
R I ft S pr.. 07

,..
S I. Hw .... 13% 15

95% Roars Roo pr.llO 118%
8-8 S ft I pr 89 94
8 P R Sugar. 280 297
do pr .108 115

8tandar>l Mill. 13« 1.-.0
«Jo pr . 75 S7%

Rtndobakrr pr. 00
Traitor A ... 40 44%
do pr . 88

T ft V id tr.828 500
THLftW... t 18*> inr ...., 1« Î0
Twin City R T 82 I»
do pr .. IS

100

Divid-ends
Stock

Acndla MM» of BoNton.Directors hnvo
dfclared a stock dividend of 60 per cont.
Monomac Spinning Company.A stock

dividend ot 100 per cent has been de¬
clared.

Extras
Edison Electric Illuminating Co.,Brncktou.An extra dividend ot J5 a sharehim been declared in addition to 111

regular quarterly dividend of $2 a share,both payable May 1 to stockholders orecord April 23.
Iteculur Declarations

StocU-
rertod holdot-H o

P.ate. Payable Recor«Ala Ot Bo Ry 3% S-A June 2S
Blse'ri M C pf $1.75 Q May 1
Consol CIs-ar pf 1%|Oon'l Chomlool 2
(Jon Optlcsl pf 2
N'ash Motor pf $1.75
Texas P ft i, pf i%

June 1
Juno I

Q May 1
Q May 1
Q May 1

Muy 2
Apr 2
May 2
May 2
Apr 2
Apr 2
Apr 2

Stocks Ex Dividend
Apr. 24 Burns Uros pf. 1Apr, 80 Corn Exohanre Bank. B
Apr. 34 Oeneral Cigar.Apr. 24 Pacific* Coast Co. 1st pf......Apr. 24 do 2d vt......«;...M1. 1Apr. M Republic Iron A Bu«i,...rt?

In Wall Street
The Selling and an Explanation
According to a story current yes-

erday among bond dealers, the «sen-
lational break in Liberty bond prices
;his week was engineered by powerful
¡tock market bears for the purpose of
iepressing values on the Stock Ex-
:hange. At least .one prominent bro-
ierage firm was said to have been a

arge seller of Liberty bonds at the
sutset of the break. The subsequent
recovery in the government war issues,
3ond dealers said, showed the market
lad been badly oversold. The fact that
;he 8M¡s and the Victory notes, which
were little affected by the sharp de-
:line, also remained indifferent to the
subsequent recovery, it was pointed
out, tended to indicate that the break
in the other issues was to a large ex¬
tent artificial. Bond dealers believe
the object sought was to convey the
idea of general liquidation, which was
not justified so far as the Liberty is¬
sues were concerned. In yesterday's
selling wave brokers said that the ef¬
forts of the bears were concentrated
mainly on Steel, and one house, which
was believed to be acting for a well
known operator, lias four brokers
around the Steel post at one time.

Lackawanna Steel Again Holds
As on the preceding days of the

week, when the market was under great
selling pressure, Lackawanna Steel
stood up against yesterday's last-hour
drive in a way that caused more than
the ordinary amount of comment.
Shortly after the neon hour the stock
moved up to 88%, a new high, on the
current movement, and in the later re¬

action failed to get below Thursday's
close. The net gain for the day was

¿ points. Despite recent denials that
the company would be taken into an

independent steel combine, including
the Youngstown, Sheet & Tube and
Inland, this story was revived. An¬
other had it that Replogle, Midland
and Lackawanna would merge, and, ac¬

cording to still a third tale, Lacka¬
wanna was going to be taken over by
a steel company whose stock is listed
on the exchange. Apparently the com¬

pany referred to was Bethlehem, but
the latter issued an official denial. As
a matter of fact, about the only steel
company that has not yet been in¬
cluded as a possible buyer of Lacka¬
wanna is Crucible.

Exchange Firms Act on Replogle
Several important Stock Exchange

firms notified their customers yester¬
day that they would accept no selling
orders in Replogle except the seller
had the actual stock to deliver. And
many houses insisted that when long
stock was sold it be bought back by
the same firm or broker who originally
sold the stock. This action was taken
in the belief that a large short in¬
terest was experiencing difficulty in
covering its contracts, and that
further short selling might complicate
that situation.

Doheny Issues Hard Hit
Although it might seem that Ameri¬

can intervention in Mexico would ulti¬
mately prove beneficial to American
enterprises in that country, yesterday's
State Department dispatch telling of
requests from Americans on the
Pacific and Gulf coasts for the protec¬
tion of United States warships was

seized upon by tho bear crowd as fur¬
ther ammunition for their selling
tactics. Mexican Petroleum and Pan
American Petroleum "A" and >'B"
stock were driven well under the low
prices reached on Wednesday's break
and failed to recover much of their
losses at the close. They forced Pan-
American "A" down to 90,4 from a

high of 98%, while the "B" stock
showed a loss of 7M: points at its clos¬
ing quotation of 87Vz. Mexican
Petroleum after touching 165%, closed
off 7 points at 168.

Caturegli Returns from Abroad
Dr. Alfredo Caturegli, Mexican

financial agent at New York, has re¬

turned from a mission to Great
Britain and the Continent. Ho camo

back before he planned because of ill¬
ness in his family and has not yet
publicly discussed his trip. He an¬

nounced before leaving that the pur¬
pose of his mission to London was to
close up the financial agency there,
but some financial observers believed
he would confer with foreign bank¬
ers in the matter of rehabilitating the
national credit of the republic south
of the Rio Grande.

Time Money Appears
An important wire house reported

yesterday that several million dollars
of time money was placed here yester¬
day by out of town banks. The rates
were those now quoted, namely, 8%
per cent for industrial and 8 per cent
for mixed collateral. Some of the
loans, it was said, ran for ninety days,
while part will not mature for six
months. Local banks state that they
are putting out very little time money
on the Stock Exchange. The general
credit situation, they say, has not yet
developed to a state wfiere they can
see their way clear to lend money ex¬

cept on call.

Ontario Bonds' High Yield
A further object lesson showing the

present unprecedentedly high level of
interest rates was given yesterday
when a banking syndicate sold $6,-
800,000 of Province of Ontario five-
year 6 per cent bonds at a price to
yield 7.20 per cent. Only a few weeks
ago the prime provincial bonds were
being offered on a 7 per cent basis,
and that was considered high. But
since tho Pennsylvania Railroad and
the New York Central paid 7 per cent
for accommodations the cost of bor¬
rowing has gone up.

Savings Banks as R. R. Investors
'Representatives of 500 mutual sav¬

ings barik3 of the United States at a
meeting in Boston yesterday heartily
indorsed the "important work per¬
formed" in connection with the enact¬
ment of recent railroad legislation by
the National Association of Owners of
Railroad Securities. "That Associ¬
ation," according to a resolution
adopted, "saw the necessity for and
has created the means through which
tho individual investor.represented
by the mutual savings banks and mu¬
tual life insurance companies as by
no other institutions.can through
collective action present befors the
public, and legislative and regulatory
bodies the necessities for the. pro¬
tection of investors." The body also
praised the Esch-Cummins act, par¬
ticularly Section 422, "which outlines
a fair and equitable solution of future
railroad financial problems."

American Locomotive Orders
Orders taken within tho last si.\

weeks by the American Locomotive
Company, it was announced yesterday-bring tho total business on'its books
to well over $30,000,000, comparedwith $7,862,157 at the close of 1919
Operations aro now said to be ovet
50 per cent of capacity, contrastée
with the 12% per cent five months
ago and about 30 per cent in the first
quarter of 1920. It is expected theywill be increased to between 70 and
80 per cent within the next six weeks
1'igures of quarterly earnings have not
yet been published, but it is under¬
stood they failed to keep up with lasl
year's rate.

Chicago State Bank Dividend
cÄ fÄ ?nnk of ChicR?° hftB d0-
ciaied a 60 2-3 per cent stock dividend
}"cre/«"'"B *hne Spital from $l,?Oo!oOC
«500 oon0?'000, a?.d, has transferredÇoOOOOO from undivided profits to th«
Sn^-'J VrinFlnS tho latter to «4,500,.
nr«fl?r J9avlnF *2£0-000 -n undividedA^S"*0"^ Divided« «a» i»!«
o per cent extra.

Fundamental Strength of
Pacific Gas & Electric

The Inherent stability of
the business of the Parirlo
Gas ft Electric Co. Is shown
by the following:
Company supplies every-day
necessities and conveniences
«gas, eleotrlrity. water,
steam), throughout the State
of California to 487,635 cus¬
tomers.

Serve* a territory of mora
than 87,080 square miles.
equal to four-fifths of New
York State.

Qross revenue Increased from
$11.842.140 In 1907 to $2«
682.C87 for the twelve-months
ended Dec. Slst, 191».

Circular E-l» sent «pos r*.
quest.

A. A. Housman & Co.
(New York Stock Exchante
New Tork Cotton Fxchanf.
N. Y. CoffM ft Sugai Kx h

Member« "1 New York Produce Bxch.
| Chicago lloari of Trade,
j Asso. :a«e Members of
t Liverpool Cotton Ais'n.

20 Broad Street, New Yori.
Branch OfB.-e.25 W»»t SSd St

New York City
Liberty Building. Phlla

NewYorkState Rys.
Com. & Pfd.

J.K.Rice, Jr.&Co.
Phones 4000 to 4010 John. S6 Wall St., N.T.

ANDREW .T. MrCORM ACK, Auctioneer.
REGULAR AUCTION P.M.H

STOCKS AND BONDS
By ADRIAN H. M11.1ER & SON,
OFFICE, 55 WILLIAM STREET,
¦WEDNESDAY, APRIL 28T1I, 1H2D,

at 12.:.« o'clock, at thn
EXCHANGE SALESROOM,

NOS. 14 AND lti VESEY STREET.
For account of whom It may concern.

200 shs. United Zinc Co.
100 shs. Hutchlnson Profit-Sharing Co«

1 sh. «.«moral Electric Co.
100 sha. East Iron Machine Co. prrdl.

18,897 shs. Zinc Concentrating Co.
182 shs. Sinclair Consolidated Oil.
50 slip. Flemish-Lynn Co. common.
25 shs. Lawyers Title .«*. Trust t"o.

62f« shs. E«iultable Oil & Refining Co.
9 shs. E, T. Burroughs prefd.

30 shs. Lord <fc Taylor common.
100,000 Murks «'Ity of Berlin. 4"*« bda
55,000 Marks City of Lelpsig, 6* bis.
55.000 Mark» City of Frankfort 6* b.fs
$5,000 Kurt Dodge, Des Moines & South¬

ern R. It. H'-o bds., 1938.
$6,000 Lacltawanna Coal & Lumber Co,

Consir., mtge. 6% bds.. 1981.

Commodities
Cotton

The market was weak yesterday. Thnrs«
day's rallies were not only lost, but Octo¬
ber and December contracts made new
low ground for the movement, with Octo¬
ber selling at 34.65c, compared with 86,800
the high point reached on the rally of the
previous day and 37.25c the high record of
last Monday morning. That deliver-/
closed at 34.85c, with the general market
closing steady at a net decline of 25 to 6>
points.
An idea that the advance In oommodlty

values has been sufficient to fully discount
inflation and that from now on It will l«e
more difficult to secure cr«'dtts for ipcci-
latlve purposes or for holding commodities
out of the market, seemed to be largely
responsible for the renewal of liquidation.
At timos there was enough covering to
causo rallies of a few points, but trade
buying was lesa active and all the bul it-s
seemed to meet Increased offerings froi i

one sourco or another. Wall Street was

the chief seller, but there was also selling
here for New Orleans account and local
pressure, accompanied by rumors of un¬

favorable Mexican development« and re¬

vived rumors that cot'on was to be shtp.p< 1
here for delivery on May. Details regard¬
ing the latt«r wire lacking, and while Mur
sold far enough above mil.Lin.; quotations
in sumo Eastern belt markets late last
week to suggest such shipments, It bus
now lost much of iis premium, ¡is com¬
pared with Bpots, i-;..sine last night at
40.«l5e, compared with 40.00c. the middling
quotation at Norfolk.
The market op' nod steady at a decline

of 5 to 27 points and an early rally on re¬
ports of continued dry weather In the
Southwest, with showers in the Eastern
belt, was soon lost. Tho lowest points *

the day were reached in tho late trading,
when active months allow-.! net losses f
41 to 79 points. Notwithstanding ;>..»
rumors of possible shlpm.-nts h«-re. May
was relatively quiet and steady during the
entire day. Exports for the day wer»
14,076 bales. Including 6,285 bales to Japan
and China, and notwithstanding last
week's disturbances In Japan, clearance«
to that country for tho week amounted to
over 35,000 bales. Southern spot mark« ts,
as officially reported, were unchanged to
50 points lower. Middling quotations no*1
rang«3 from 40.00c to 42.00c in the varioua
markets.
The local spot market was quiet s tul

10 points lower at 41.66c for middling. No
sales were r« ported.
The rango of prices follows:

Thursday «a

Open. High. Low. Close. C:>.*>.
May... 40.80 40.95 40.50 40.66-§«- 40.91

July.'.'.' 88.68 38.75 38.15 38.26@88.28 88.8»
Aug....- 36.9S®37,06 87.60

Oct.!'.'.' 85.24 35.40 34.69 8«L86@34.89 36.44)
Nov_ -- 34.in '«J* - 84.75
'Dec_ 34.28 34.40 33.75 33.85 íí 33.93 84.60
Jan_ 33.70 33.75 33.80 38.25@88.S0 33 >

Mar'.'..'. 32.85 32.95 32.42 32.40@32.45 32.90
Southern Spot Market* . Oalves« i

steady. 60 points lower at 42c; sal« 3,
2.JOG bales. New Orleans qui»t. 25 pol »

lower at 41.25c; sales, «37 bales. Mobil»
nominal, unchanged at 41c; sale- nit.
Savannah nominal, unchanged at 417.'-;
sales nil. Charleston steady, unchang»- 1 at
40.50c; sab-s nil. Norfolk quiet, unchanged
at 40o; sales. 268 bales. Augusta steady,
at 12 points lower at 40.88c; sales. 40 bales.
-Memphis steady, unchanged at 42c. sali -,

1800 bales. St. Louis steady, unchang l
at 41.60c; sales nil. Houston quiet. 60

(points lower at 41.50c; sales, 894 ha!' ".

Little Rock «luiet, 25 points lower at 4 ;
sales, 363 bales. Dallas steady. 25 p Intst
lower at 41.15; sales 1.750 baies. Moi
gomery firm, unchanged at 41c; sales nil.
i'ort Worth steady, 25 points lower at
41.25c; sales, 400 bales

Cotton Stntlstles
Yes- Last Last

terday. week. year
Port reoelpts.. . 25,287 16.724 S5.4i9
Exports . 14,076 14.538 8,
Exports season.5.456.659 5,896,901 8,804.283
N. Y.stocks.18,618 11.167 64 k
Port stocks.1,225.391 1,191,626 1,262,4«,*.
4nt receipts.... 7.890 8,756 * .«-.>
lint, shipments. 9.510 11,701 It. i9
X. Y. arrivals .. .

Liverpool cables.Spot itton dull at
16 points advance; middling, 26.l8d. .

:;,0u«i, American 2,000. imports 1
none American. Tenders, new d kct, >
lial"s. Futures opened nui. t but st«
at 5 to 20 points advance. Closed easy, it
il to 26 points decline. May, 24.68
24.22d; October. 23.67d; December, 22.68<i;
January, 22.58J. Manchester yams .««-«-I
cloths dull.

CEREALS.
Wheat.Prices were a trifle lower yester-

day owing to tho recent action by tie

Grain Corporation, which give» mills t h»
privilege of selling the grain they has}
originally bought from tho govern* it*
agenta This seemed to giv.> th« markst
a little more elasticity, although . *

good authorities figured that the mills will
not have more than 5,000.000 to 10.000.000
bushels to sell. A number of foreign buj
ers have visited the local market within
the last few days trying to tnak«
chases. Another factor in the situ a
Which many believe will have a ten.ltwu:«/
to advance pries is the cr««p »wlo««*.
Corn- The market was active and pr'ctfl

moved feverishly over s r mg«« f S l* .
cents a bushel, closing at the loWWtt i '.
of the day. with net losses of Ho to 1 .

Several prominent operators have assuiue«i
a bearish position on the markst and v **

Inige sellers. Their principal arijunv .'.¦
are that tho financial situation the cout\v
over I* not in favor of holding grain vfc
the farms, and that present prias« «re J \f
above a profitable feeding baila. Thay »»«
sume that a» soon as farinai» can movej
tit ir grain they will sell freely and baa ,i
will call loans on the farmer«, whloh will
necessitate an extensiv« liquidating move¬
ment. Transportation facilltlM hav« not
improved materially, howent.J« r«.
oslpts at primary points war» tt»M»_ S»»«\
markets were rather heavy a«fMt«Mllii){k

(Owitlsnsd m «at **$** .7


